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With the acceleration of global population aging，it has become the consensus of 
all countries in the world to greatly develop enterprise annuity and to make it an 
important pillar of the social pension system. The enterprise annuity has accumulated 
to a sizeable scale with over 10 years development. However, over 90% of the 
enterprise annuity market belongs to large enterprises in contrast to the low 
participation rate of small and medium-sized enterprises(SMEs). To solve this issue, 
we suggest to establish the joint enterprise annuity plan. The joint enterprise annuity 
plan has quite obvious scale effect and economic value. It is a good choice for 
SMEs.This paper tries to design every aspect of it from macro point of view by 
learning from the experiences of U.S., Canada, and France, and absorbing the results 
of the forefathers' research, which can provide policies and suggestions for promoting 
the joint enterprise annuity plan of China’s SMEs. The paper is divided into seven 
parts: 
Part One: Foreword. This part introduces the background and significance of the 
research, reviews the literatures, and puts forward the research route and research 
methods.  
Part Two: The overview of enterprise annuity. This part defines the concepts, 
introduces the basic theory, and elaborates the importance of enterprise annuity to lay 
the theoretical basis for the full text. 
Part Three: The analysis of annuity market of China’s SMEs. By analyzing the 
annuity market’s current situation of SMEs in China, this part points out that SMEs 
face difficulties in the establishment of the single enterprise annuity, proposing that 
the establishment of the joint enterprise annuity plan is a realistic choice for SMEs. 
Part Four: The joint enterprise annuity and international experience. This part 
introduces the concepts, types, characteristics and significance of the joint enterprise 
annuity, and then introduces the international experience of the joint enterprise 
annuity plan of SMEs, providing important inspirations on the joint enterprise annuity 
plan of China’s SMEs. 
Part Five: The program design of joint enterprise annuity of China’s SMEs.  
This part tries to design every aspect of the joint enterprise annuity plan from macro 
















governance modes of "front-end collection" and "back-end collection" propose the 
corporate fiduciary mode should be used; Research into the joint annuity plan’s 
organization and management, and propose to establish the joint enterprise annuity 
principal council; Analyze several fund management modes by combining actual 
cases; Focus on discussing the specific contents of the joint enterprise annuity 
program; Finally, analyze the risks of the joint enterprise annuity plan and propose the 
corresponding regulatory measures. 
Part Six: The proposals on how to promote the joint enterprise annuity plan of 
China’s SMEs. This part puts forward proposals on how to promote the development 
of the joint enterprise annuity plan of China’s SMEs from five aspects: the tax policy, 
laws and regulations,governance structure, safeguards, and pilot program. 
Part Seven: Conclusion. This part points out the conclusions of this paper and the 
problems needed to study further. 
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42 号)将企业补充养老保险更名为企业年金；2004 年 5 月,《企业年金试行办法》
和《企业年金基金管理试行办法》的正式实施，标志着我国企业年金制度的确立。 
经过十几年的探索和发展，我国企业年金市场己初具规模。截至 2007 年末，
全国有 3.2 万户企业建立了企业年金，缴费职工人数为 929 万人，年末企业年金
基金累计结存 1519 亿元。然而，企业年金目前的举办人都是垄断性行业和高盈
利性国企，而占 GDP55%和占全部就业人口 75%的 230 万家中小企业则与之无缘，







                                                        
① 数据来源：世界卫生组织网站 http://www.who.int/zh/ 
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